
slide 1/18

World GRAIN MARKET SITUATION World GRAIN MARKET SITUATION 
& OUTLOOK& OUTLOOK

Joint Meeting of the Intergovernmental Group on Oilseeds, Oils and Fats (30Joint Meeting of the Intergovernmental Group on Oilseeds, Oils and Fats (30thth  
Session), Intergovernmental Group on Grains (32Session), Intergovernmental Group on Grains (32ndnd Session), and the  Session), and the 

Intergovernmental Group on Rice (43Intergovernmental Group on Rice (43rdrd Session) Session)

Santiago, Chile, 4-6 November 2009Santiago, Chile, 4-6 November 2009

Abdolreza AbbassianAbdolreza Abbassian
Secretary of the Intergovernmental Group on GrainsSecretary of the Intergovernmental Group on Grains
Food and Agriculture Organization of the United Nations, FAO Food and Agriculture Organization of the United Nations, FAO 



slide 2/18

Presentation Outline

I. Brief overview of market developments in: 

 2006/07 Season
 2007/08 Season
 2008/09 Season

I. Grain Markets in 2009/10

 Latest supply and demand forecasts  
 Price developments



slide 3/18

100

200

300

400

500

600

July
2006

July
2007

July
2008

June
20092006/07 2007/08 2008/09

High $246 Low $194 High $510 Low $243 High $357 Low $220

The rise and fall of grain prices

15

10

20

15

10

20
Wheat

Maize

High $179 Low $111 High $303 Low $140 High $298 Low $140

Wheat

Maize

Wheat
Maize

Wheat - U.S. No.2 Hard Red Winter, fob (in USD/tonne)
Maize - U.S. No.2 Yellow, fob (in USD/tonne)

%

$

Stocks-to-Disappearance Ratio (Major Exporters)



slide 4/18

World wheat supply and demand situation 
in  2009/10

Production and Utilization Closing Stocks
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Wheat production: Top producers 
2008-2009

Country * 2008 2009
estimate forecast

( . percent . )
European Union 150.4 137.1 -8.8
China (Mainland) 112.5 115.0 2.2
India 78.6 80.6 2.6
Russian Federation 61.2 61.0 -0.3
United States of America 68.0 60.4 -11.2
Canada 28.6 24.6 -14.1
Pakistan 21.5 24.0 11.6
Ukraine 24.2 20.5 -15.4
Australia 21.4 22.7 6.2
Turkey 17.8 20.5 15.2
Kazakhstan 16.0 17.0 6.3
Iran Islamic Rep. of 9.8 13.0 32.7
Argentina 8.3 7.5 -9.6
Egypt 8.0 8.8 10.3
Uzbekistan 6.1 6.5 5.8

Others 49.1 58.9 19.9

World 681.4 678.0 -0.5

* Countries listed according to their position in global production (average 2007-2009)

( . . . . . . . . . million tonnes . . . . . . . . . )

2009 over 
2008
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World coarse grains supply and demand situation 
in  2009/10 

Production and Utilization Closing Stocks
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Coarse grain production: Top Producers 
2008-2009

Country * 2008 2009
estimate forecast

( . percent . )
United States of America 326.5 346.6 6.2
China (Mainland) 175.9 167.2 -4.9
European Union 163.2 153.0 -6.3
Brazil 61.6 53.7 -13.0
India 37.0 33.8 -8.6
Russian Federation 41.7 31.7 -24.0
Mexico 31.9 30.1 -5.7
Canada 27.4 22.5 -17.9
Nigeria 26.0 26.0 0.0
Argentina 27.0 16.7 -38.1
Ukraine 24.4 21.6 -11.6
Indonesia 16.3 17.0 4.4
Ethiopia 12.7 11.2 -11.9
Australia 12.8 12.5 -2.2
South Africa 13.7 12.8 -6.3

Others 142.5 151.1 6.0

World 1140.7 1107.6 -2.9

* Countries listed according to their position in global production (average 2007-2009)

( . . . . . . . . . million tonnes . . . . . . . . . )

2009 over 
2008
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Grain feed utilization
Wheat Coarse grains
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 World coarse grain 
utilization by type

Maize usage and 
exports in the USA
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World Trade
Wheat Coarse grains
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Leading wheat 
exporters

 Wheat imports
 by region
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 Coarse grain imports 
by region

Leading coarse 
grain exporters
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CIS, EU and USA 
exports in 2009/10

CIS grain exports by 
type
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Wheat Prices

 Monthly Export Prices 

(US No.2 HW)

 Weekly Export Prices 
(US No.2 HW)

 CBOT Futures 
(December delivery)
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Maize Prices

 Monthly Export Prices 

(US No.2 Yellow) 

 Weekly Export Prices 
(US No.2 Yellow) 

 CBOT Futures 
(December delivery)
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Summary
 Supply: World supply in 2009/10 is expected more balanced than in the 

previous two seasons, particularly for wheat. 

 Demand: The anticipated growth in world grain utilization is down compared 
to the past two seasons, driven by weaker expansion in feed and industrial 
usage in developed countries. 

 Trade: World trade is forecast to decline sharply, mostly driven by a steep 
fall in import demand for wheat. Maize trade increases slightly but barley 
and sorghum decline. 
 

 Stocks: Wheat stocks rise further and remain ample. Coarse grain stocks 
decline slightly but still adequate. Stock-to-use ratios lower than in the 
previous season but well above the lows in 2007/08. 

 Prices: International prices have fallen sharply since 2008 and remain 
under downward pressure. Weather developments and planting decisions 
will be critical in price developments in coming months.

 External developments: Outside market developments continue to influence 
grain markets: the slide or increase in the US Dollar, the volatile energy 
sector, developments in equity markets, and general macro economic 
conditions.
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More In....More In....

World Food Situation 
at www.fao.org (or http://www.fao.org/worldfoodsituation/)

This FAO site offers latest information on food commodity prices, supply 
and demand and factors that affect global food markets 

Monthly News Report on 
Grains

http://www.fao.org/
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FAO Grains Team FAO Grains Team 
(Trade and Markets Division)(Trade and Markets Division)

A. Abbassian (Analyst)
Abdolreza.Abbassian@fao.org
Tel:  (++39) 0657053264

C. Cerquiglini (Database Management and Outlook Reports) 
Claudio.Cerquiglini@fao.org

J. Heine (Web Manager and Monthly News Reports on Grains) 
John.Heine@fao.org

Rita Ashton (Administrative Assistant) 
Rita.Ashton@fao.org

World Food Situation Portal: http://www.fao.org/worldfoodsituation
FAO Grains Website: http://www.fao.org/es/esc/en/15/53/index.html
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